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DOMESTIC INDICES

Close Points % Change

SENSEX 38034 -812 -2.09

NIFTY 11251 -254 -2.21

MIDCAP 14532 -516 -3.43

SMALL CAP 14747 -553 -3.61

SECTORAL INDICES

Close Points % Change

IT 19851 -2 -0.01

TECK 9287 -90 -0.96

POWER 1672 -36 -2.13

Finance 4955 -128 -2.51

CG 13568 -363 -2.61

OIL & GAS 12797 -366 -2.78

BANKEX 24297 -739 -2.95

CD 23282 -800 -3.32

Healthcare 19614 -791 -3.87

AUTO 17702 -743 -4.03

METAL 8236 -410 -4.75

REALTY 1690 -102 -5.70

BSE 200 GAINERS/LOSERS

GAINERS % LOSERS % 

SUPREMEIND 2.04 IBULHSGFIN -13.25

OFSS 1.46 JINDALSTEL -11.67

KOTAKBANK 0.86 INDUSINDBK -8.67

NATCOPHARM 0.73 IDEA -7.81

INFY 0.67 ABCAPITAL -7.59

ADVANCE/DECLINES

BSE %

ADVANCES 595 20

DECLINES 2165 74

UNCHANGED 178 6

INSTITUTIONAL ACTIVITY

Rs Cr 21/09/20 18/09/20 Sept Total

FII -540 205 -1654 (prov.)

MF -518 -101 -6047 (prov.)

Markets could open flat despite mildly negative Asian markets
and negative US markets on Monday.…

Indian markets could open flat despite mildly lower Asian markets
today and negative US markets on Monday.

U.S. stocks suffered a sharp selloff on Monday but avoided a
much uglier loss for the main benchmarks, as investors
contended with the COVID-19 trajectory in Europe and a lack of
progress toward another round of fiscal stimulus out of
Washington. Major global banks also faced pressure, after
weekend news reports claimed that lenders continued doing
business with customers suspected of illicit activity and
wrongdoing.

Stocks ended lower to start the week but it could have been
worse, as a late-session rally helped to mitigate some of the day’s
worst selling.

Meanwhile, tensions between the U.S. and China keep escalating.
China’s Ministry of Commerce released long-awaited provisions
on its so-called “unreliable entity list,” a day after the U.S.
announced a ban on WeChat and TikTok.

JP Morgan has opted not to include India's government bonds in
one of its flagship emerging market indexes after investors cited
ongoing problems with capital controls, custody and settlement
and other operational snags. "We will continue to monitor the
development and progress of the FAR regime," saying it remained
"off-index" but "under review for inclusion" said J Morgan.It is the
largest "off-index" government bond market with the scale to
reach a 10% allocation of JP Morgan's GBI-EM Global Diversified
index, the bank estimates.

Gold slumped over 2% on Monday, sliding to its lowest level in
more than a month, as a broader market sell-off driven by
uncertainty over more U.S. fiscal stimulus pressured the precious
complex along with a stronger dollar. Silver plunged 8.3% to
$24.53, its lowest level in over a month. Oil prices plunged about
4.4% on Monday, weakening as rising coronavirus cases stoked
worries about global demand, and a potential return of Libyan
production bolstered oversupply fears.

Asian shares opened weaker on Tuesday on concerns about new
pandemic lockdowns in Europe and after reports about financial
institutions allegedly moving illicit funds hurt global banking
stocks.

Indian equity benchmark indices ended the first day of the week
with deep cuts, in-line with the soft global sentiments. Nifty fell
almost one way post 1215 pm on Sept 21 after European markets
opened with deep cuts. At close Nifty ended 254 points, or 2.21
percent, lower at 11,250.55. Indian markets fell the most among
its Asian peers.

Nifty after making a downgap on Sept 17, has seen acceleration
in downtrend on Sept 21. It has support in the 11110-11185
band. A short term reversal is possible from this band.
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GLOBAL INDICES

EXCHANGE RATES

Value % Change

USD/INR 73.6 0.20

EURO/USD 1.176 -0.05

USD/GBP 1.281 -0.03

USD/JPY 104.5 -0.11

COMMODITIES

Value %

Gold ($ / Oz) 1915.2 0.24

Silver ($ / Oz) 24.6 0.77

Crude Oil Futures 39.8 0.58

Brent Oil ($ / Barrel) 41.7 -0.05

BOND YIELD

Value % Chg bps

IND10 Yr Bond Yield 6.02 +2

ADR

Value $ %

Dr Reddys Labs 69.8 -3.63

HDFC Bank 48.1 -1.84

ICICI Bank 9.7 -3.29

Tata Motors 9.3 -5.57

Wipro 4.73 -0.42

Vedanta Ltd 6.92 -1.00

INFOSYS 13.61 0.81

Close Points % Chg

DOW JONES 27148 -509.72 -1.84

S & P 500 3281 -38.41 -1.16

NASDAQ 10779 -14.48 -0.13

FTSE 5804 -202.76 -3.38

CAC 4792 -186.14 -3.74

DAX 12542 -573.81 -4.37

NIKKEI 225 23360 40.93 0.18

SHANGHAI COMP. 3282 -34.72 -1.05

HANG SENG 23772 -178.94 -0.75

BOVESPA 96991 -1298.99 -1.32

Promoters to sell up to Rs 1,433cr stake in GMM Pfaudler
US based Pfaudler Inc, Millars Machinery Co. Pvt. and Urmi Patel
plan to sell up to a total of 40.93 lakh shares or 28% stake at a
floor price of Rs 3,500 per share (discount of about 33%) to
current market price-through an offer-for-sale (OFS). This offer
includes an oversubscription option for another 15.22 lakh shares
or 10.41% stake. If the offer for sale is oversubscribed, the
promoters’ stake will fall from 75% to 47%.

Thoma Bravo completes acquisition of Majesco
Thoma Bravo, L.P., a leading private equity firm focused on the
software and technology-enabled services sectors, announced
that it has completed the acquisition of Majesco (Nasdaq: MJCO),
a global leader of cloud insurance software solutions for
insurance business transformation. As previously announced on
August 8, 2020, under the terms of an amended and restated
denitive merger agreement, Thoma Bravo agreed to acquire all of
the issued and outstanding shares of Majesco common stock for
US$ 16 per share in cash. The said transaction has been
consummated on Sep 21, 2020 and the company has received
the remittance confirmation for US$ 513.78mn as gross
consideration for the divestment.

IOCL to invest Rs 17,000 crore in Gujarat refinery for petchem,
lube integration
Indian Oil Corporation will invest Rs. 17,825 crore to implement
Petrochemical and Lube Integration at its Gujarat Refinery. IOC is
expanding its petrochemicals capacity by more than 70% from its
present 3.2 million tonnes a year. The integration of
Polypropylene and Lube Oil Base Stock (LOBS) units will enhance
the petrochemical and specialty products integration index of
Gujarat Refinery.

Telcos need to pay 10% of total AGR dues by March 31
irrespective of payment made
Telecom operators, including Bharti Airtel and Vodafone Idea,
which have pending adjusted gross revenue dues will have to pay
10 percent of the total liability by March 31 irrespective of the
part-payments made by them, according to government sources.
Operational telecom operators are expected to pay Rs 12,921
crore by March 31, of which close to 80 percent has to be paid by
Vodafone Idea and Bharti Airtel.

Amber Enterprises acquired 20% stake in Sidwal Refrigeration
The company has announced that it acquired 9,000 equity share
of face value of Rs 1000 each, comprising of 20% stake, of Sidwal
Refrigeration Industries.

Accordingly, Sidwal Refrigeration Industries has become a wholly-
owned subsidiary of Amber Enterprises India.

HSIL approved buyback worth up to Rs 70cr
Board has approved buyback of up to 66.67 lakh equity shares
maximum at Rs 105 per share. Company will spend Rs 70cr in this
buyback; it would be done through open market route. Post
buyback, promoters’ stake would rise to 59.4% as against 53.9%
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Lodhas to file appeal before Division Bench in Calcutta High Court
The Calcutta High Court on Friday passed its final judgment directing the removal of Harsh Vardhan Lodha from all the
positions within the MP Birla Group.

The Lodhas are set to appeal the Single Bench order of the Calcutta High Court (HC) restraining Harsh Vardhan Lodha
from holding any office in M P Birla group entities.

Angel Broking IPO to open from today; price band set at Rs 305-306 per share
Angel Broking IPO will open for subscription from today. The company has fixed IPO price band at Rs 305-306 per share.
The public issue will close on September 24.

Angel Broking plans to raise Rs 600 crore via IPO which consists of a fresh issue of Rs 300 crore and offer for sale of Rs
300 crore by promoters and investors.

Angel Broking raised Rs 180 crore from 12 anchor investors. Marquee investors that invested in the company's anchor
book included Goldman Sachs India, Macquarie Fund Solutions, Invesco Trustee, Max Life Insurance company, ICICI
Prudential, HDFC Mutual Fund, and Sundaram MF.

Important news/developments to influence markets
 U.S Chicago Fed’s national activity index, which is designed to gauge overall U.S. economic activity, fell to 0.79 in

August from a revised 2.54 in the prior month. The index’s three-month moving average, which tries to smooth out
volatility, slipped to 3.05 from 4.23 in July.

 German's Buba stressed employment grew in July for the first time since the start of the pandemic, with the
unemployment rate remaining at 6.4% for the third month in a row.
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Daily View on Nifty

Nifty Daily Timeframe Nifty Hourly Timeframe

Technical Observations:

• Nifty plunged 2.46% on 21st Sep 2020, which is the highest one day fall since 18th May 2020. BankNifty continued to
underperform and plunged 3.36%, to close at 21290. BankNifty has reached at the lowest level since 3rd Aug 2020, while Nifty is
at the lowest level since 14th Aug 2020.

• Nifty attempted a recovery but failed to surpass the high, which was made on 31st Aug 2020. So, the bearish Engulfing pattern
registered on the week ended 4th Sep 2020 is intact and bearish implications of the same still holds. The level of 11794 seems to
have become medium term top for the Nifty.

• Technicals are indicating that, Nifty is headed for the healthy correction this time. Nifty failed to hold above the 50%
retracement of the recent recovery seen from 11185 to 11618. This set up shows that recent recovery from 11185 levels was
just a dead cat bounce in overall down trend.

• 200 days EMA and SMA for the Nifty are placed at 10832 and 10775 respectively, which can act a strong support in the current
down trend. That means we can expect further downside of almost 5% from the current levels.

Nifty LTP 2-Day  View Reversal level 7-Day View Reversal level

11250 Bearish Move above 11400 Bearish Move Below 11400

11111 10800
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DATA & EVENTS

OPEN SHORT-TERM TRADING CALLS

NOTE: ALL TRADING RECOMMENDATIONS GIVEN BY TEAM ARE ON REAL TIME BASIS. A TRADING RECOMMENDATION
SHOULD BE CONSIDERED CLOSED OR SQUARED OFF AS AND WHEN A STOPLOSS OR TARGET IS TOUCHED IN INTRADAY
TRADING. DO NOT WAIT FOR TARGET ACHIEVED OR STOPLOSS MESSAGE TO CLOSE THE POSITIONS. REFER JAMMOON
FOR TIMELY ENTRY AND EXIT FROM RECOMMENDATIONS.

NO. RECO DT. RECO COMPANY NAME ENTRY CMP SL TARGET
UPSIDE 

%
VALID TILL

1 18-SEP-20 SELL BANK NIFTY SEPT FUT 21439.55-21520 21292 21600 21000 1 23-SEP-20

2 21-SEP-20 SELL M&M FIN SEPT FUT 126.25 125.45 129.25 122.5 2 22-SEP-20

OPEN CASH POSITIONAL CALLS

NO. RECO DT. RECO COMPANY NAME ENTRY CMP SL 
TARGET 

1 
TARGET 

2
UPSIDE % VALID TILL

1 30-JUL-20 BUY
GLENMARK 
PHARMA*

445.9 476.0 415.0 483.0 530.0 11 28-OCT-20

2 4-AUG-20 BUY ABBOTT INDIA* 16009.0 15898.9 14800.0 17290.0 18890.0 19 2-NOV-20

3 14-SEP-20 BUY JUST DIAL 373.0 364.0 340.0 411.0 450.0 24 13-DEC-20

4 14-SEP-20 BUY EID PARRY 308.9 289.0 282.0 349.0 380.0 31 13-DEC-20

5 16-SEP-20 BUY
VARROC 

ENGINEERING
323.7 306.0 292.0 364.0 390.0 27 15-DEC-20
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DATA & EVENTS

*= 1st Target Achieved
**= 2nd Target Achieved

OPEN POSITIONAL DERIVATIVE CALLS

NO. RECO DT. RECO COMPANY NAME ENTRY CMP SL TARGET 1 TARGET 2 UPSIDE %
VALID 
TILL

1 7-SEP-20 SELL
SHREE CEMENT OCT 

FUT*
19980.0 18846.3 21000.0 18900.0 17850.0 5

TILL 29TH 
OCT 2020

2 9-SEP-20 SELL IOC OCT FUT 81.0 78.0 86.0 75.0 69.0 12
TILL 29TH 
OCT 2020

3 16-SEP-20 BUY DLF OCT FUT 161.8 151.5 150.0 178.0 - 17
TILL 29TH 
OCT 2020

4 18-SEP-20 BUY
MANAPPURAM 

FINNANCE OCT FUT
162.5 155.8 154.0 172.0 180.0 16

TILL 29TH 
OCT 2020

5 21-SEP-20 SELL
BAJAJ FINSERV OCT 

FUT
5890.0 5707.8 6330.0 5290.0 7

TILL 29TH 
OCT 2020

6 21-SEP-20 SELL PEL OCT FUT 1301.2 1261.8 1401.0 1170.0 7
TILL 29TH 
OCT 2020

NO. RECO DT. RECO COMPANY NAME ENTRY CMP SL TARGET 1 TARGET 2 UPSIDE %
VALID 
TILL

1 10-AUG-20 BUY
INDIAN ENERGY 

EXCHANGE*
192.8 196.0 175.0 212.0 235.0 20 10-NOV-20

OPEN E-MARGIN POSITIONAL CALLS

OPEN POSITIONAL PAIR TRADES

NO. RECO DT. RECO COMPANY NAME ENTRY CMP SL TARGET 1 TARGET 2 UPSIDE %
VALID 
TILL

1 21-SEP-20

BUY BPCL OCT FUT 414.65 401 393 439 - 9
TILL 29TH 
OCT 2020

SELL IOC OCT FUT 81.25 78 85.4 76.25 - 2
TILL 29TH 
OCT 2020
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Disclaimer:
This report has been prepared by HDFC Securities Ltd and is meant for sole use by the recipient and not for circulation. The
information and opinions contained herein have been compiled or arrived at, based upon information obtained in good faith from
sources believed to be reliable. Such information has not been independently verified and no guaranty, representation of warranty,
express or implied, is made as to its accuracy, completeness or correctness. All such information and opinions are subject to change
without notice. This document is for information purposes only. Descriptions of any company or companies or their securities
mentioned herein are not intended to be complete and this document is not, and should not be construed as an offer or solicitation of
an offer, to buy or sell any securities or other financial instruments.
This report is not directed to, or intended for display, downloading, printing, reproducing or for distribution to or use by, any person
or entity who is a citizen or resident or located in any locality, state, country or other jurisdiction where such distribution, publication,
reproduction, availability or use would be contrary to law or regulation or what would subject HSL or its affiliates to any registration or
licensing requirement within such jurisdiction.
If this report is inadvertently send or has reached any individual in such country, especially, USA, the same may be ignored and
brought to the attention of the sender. This document may not be reproduced, distributed or published for any purposes without
prior written approval of HSL.
Foreign currencies denominated securities, wherever mentioned, are subject to exchange rate fluctuations, which could have an
adverse effect on their value or price, or the income derived from them. In addition, investors in securities such as ADRs, the values of
which are influenced by foreign currencies effectively assume currency risk.
It should not be considered to be taken as an offer to sell or a solicitation to buy any security. HSL may from time to time solicit from,
or perform broking, or other services for, any company mentioned in this mail and/or its attachments.
HSL and its affiliated company(ies), their directors and employees may; (a) from time to time, have a long or short position in, and buy
or sell the securities of the company(ies) mentioned herein or (b) be engaged in any other transaction involving such securities and
earn brokerage or other compensation or act as a market maker in the financial instruments of the company(ies) discussed herein or
act as an advisor or lender/borrower to such company(ies) or may have any other potential conflict of interests with respect to any
recommendation and other related information and opinions.
HSL, its directors, analysts or employees do not take any responsibility, financial or otherwise, of the losses or the damages sustained
due to the investments made or any action taken on basis of this report, including but not restricted to, fluctuation in the prices of
shares and bonds, changes in the currency rates, diminution in the NAVs, reduction in the dividend or income, etc.
HSL and other group companies, its directors, associates, employees may have various positions in any of the stocks, securities and
financial instruments dealt in the report, or may make sell or purchase or other deals in these securities from time to time or may deal
in other securities of the companies / organizations described in this report.

HSL or its associates might have managed or co-managed public offering of securities for the subject company or might have been
mandated by the subject company for any other assignment in the past twelve months.
HSL or its associates might have received any compensation from the companies mentioned in the report during the period preceding
twelve months from t date of this report for services in respect of managing or co-managing public offerings, corporate finance,
investment banking or merchant banking, brokerage services or other advisory service in a merger or specific transaction in the
normal course of business.
HSL or its analysts did not receive any compensation or other benefits from the companies mentioned in the report or third party in
connection with preparation of the research report. Accordingly, neither HSL nor Research Analysts have any material conflict of
interest at the time of publication of this report. Compensation of our Research Analysts is not based on any specific merchant
banking, investment banking or brokerage service transactions. HSL may have issued other reports that are inconsistent with and
reach different conclusion from the information presented in this report.
Research entity has not been engaged in market making activity for the subject company. Research analyst has not served as an
officer, director or employee of the subject company. We have not received any compensation/benefits from the subject company or
third party in connection with the Research Report.
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